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0 HWDJ H SHWRQQHO

' DQV & WSSRUN GH JHWIRQ QRXV P HMIRQV HQ «YIGHQFH O®N GUI«WHQWA SLAMAV
SHWP HWDQWE @ ) RQGDVIRQ GH @ 6 DIVRQ FX@XUH@ GH 0 RQWHX[ G DAHUDX GH@ GH VRQ \WUFW
FDGWH GH SWRJ WDP P DWAXU¢ CB XGLVRUXP 6 WDYLQWNL &HUMV GDQV FH Y1 @ HQ ®) 6&0
D XQH IR GH SXV «W FUWDWIFH G «Y«QHP HQW H FOXMIV HWGH VRXVIHQ ¢ @ YLH FXOXUHGB
WJ LRQD® 0 DLV CH[ HUFLFH P RQWH DYHF «YLGHQFH T X H@ SHXWGRIMD@HUS XV RLQ

$ YHF @ WHSUWH TXLVH GHWIQH CHQMIX SRXUQRWH UcJ LRQ HWI LDQG VIDQWCRI [ H HQ QRIMLY Q D
NDP DLV «\W DXWL G«ERUGDQWA DARV/ TXH @ FDSDFLW [LQDQFL2 IH @P LWH GHV J HQV GIXULP SRWH
GHV FKRL )DFH ¢ FH SDWDGR[H 0 RQWHX[ HW 5LYIHD RQW® G«IL GH VRW DQLVHU DILQ GH
GHP HXUHUXQ FHQWH G DFVIYLWV FXOXUH@N FRP S&P HQVDLLHV HWQRQ FRQFX UHQWH@V

3OV TXH NDP DLV B IDWHP EGIP HQWGHY DFVIAX U/ FRQFHWD«V DXVRXUG XQH YIMRQ SDUMJ «H HW/
LOGLVSHQVDE®! & X®YHU QRWH VDYRLUIDLULH KIWRUT XH HQFRXUDJ HU @ FRADERWDVRQ HQWH GV
G« HQW @HX[ FXOXUHY GH QRWH SHVIMA WcJ IRQ IDYRUVHU CDFF2V ¢ QRV VSHFVIDFGHV DXVDQW
SRXU QRV FIVR\ HQV TXH QRV YIMVHXW/ YRLE® GHV D[ HV TXL GHP DQGHQWWDYDLO GLDARI XH HW
VRXVIHQ $ YHF ODSSXL GX ) RQGV &X@XUHO5 LYIHWD QRWH WkJ LIRQ E«Q«ILFIH GEXQ DVRXWP DMIXU
T XLGHYWLQRXY SHP HWUH GH UHBHYHUFH Gl L

/D &RP P XQH GH 0 RQWHX[ D ORSSRUXQLW G DMWIAUWD YIMRQ HQ IDYHXU G XQH FXOXUH | RUM
HWOQFOMMYH &HM® SRXUDIWAWH Gl LQL GDQV XQH LHP LVH ¢ MRXUGX SUWDYLV FX@XUHO GDVIDQWGH

' DQV FH FRQW[ W @ )6&0 D @ YRARQW GBWH XQ DFWXU P DWIXU DX VHWLFH GH @
SRSXMWRQ HWGH VBQVFULH GDQV @ SRAMIT XH FXAXUH@ P RQWHXVIHQQH Uk YLV«H

& HWDYHF VRXS®MH HWFRQILDQFH TXH QRXV VHIRQV HQFRWH SOXV LQYHQWV DX VHUYLFH G XQH
DFVIRQ GH TXD@W ELHQ SOXV TXH GH T XDQVIIAL

- HDQ DSV 3,(0217(6, 3LHUHG0 ( 76

3 MGHQW $GP LOMADWAXU
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4 XLHWMD ) RQGDWRQ GH @ 6 DLVRQ FX Q) LH@MH o XQH GLYHU LFDMRQ GHV J HQUHV
GHO RQWHX[ Bb

) RQGDVIRQ VDQV EXWOXXFLDW GH GLRIWSUY« o XQH FRADERUIMRQ DYHF GV IHWWDY HW
® )RQGDMRQ GH @ 6DIVRQ FXOXWHG GH SDWMQDLLHV GLYHW VHRQ XQ FDGWH G«llQL
0 RQWHX[ )6&0 D «W Flk«HHQ VXLVA HQ /HY  SDUMQDUHYV  GIW
¢ CDGRSVIRQ SDU B &RQWHIOFRP P XQDO GX nP ROWHXMHQW} E «Q«I LFLHQW GH
WDSSRUNS WDYLV Qr GH ) FROQGIMRQV IDYRWDEGNV SRXU SUMQWAU
0 XQLFLSD@MA LHODW ¢ @ SRAMITXH FX@XUHD GXWVSHAVIDFBN ¢ @ XGVRUXP 6 WDYLQWNL

GH@® &RP P XQH
' H SDU VRQ DFVIRQ @ )6&0 HW OXQ GHV

SUQFISDX[ DFWIXW GH @ YIH FXQOXUHAM
WcJ LRQD®H

/D P IWIRQ SUQFISDM P IMWMRQ SWFLVH
GDQV FH FDGLH HWV

2UDQMDMRQ GH P IQ GDWAV ¢
@ XGLYRUXP 6 VWDYLQWNL DYHF

o GHV VSHFVDF®N  DGDSWV  DX|
GLP HQVRQV GH @ VD@ SMFHV
DWIVHV HQ FRQILIXIDVRQ YDU«\W VRIW
DYHF WJIH HQ VD@ RX HQ
FRQIUXWDVMRQ P XMTXH FO@WTXH

SMFHV VLNDXJ H GHERXW

/ $8' ,725,80 675%$9,16., (7 6(6 63(&7$7(856
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38+ (



/(66287,(1638% ,86"' ( /$)6&0

/D) 6&0 E«Q«ILFIH

GBXQH VXEYHQURQ FRP P XQD® P RQWHXVIHQQH GH TXHO XH &+) &H P RQVDQWGHYDQW
H[ FO(MLYHP HQW-WH DI THFV¥ ¢ @ FRXYHUXUH GH @ GRFDVIRQ GH @ XGLVRUXP 6 \WDYLQWNL

GBEXQH VXE YHOWRQ GX ) RQGV FXOXUHO5 LYLHWD GH &+) GHWIQ«H ¢ @ FRXYHUXUH GHV ILDLV
DUAMAT XHV ¢ KDXVIAXUP D[ LP D® GH

&HV GHX[ VRXVIHQV J DIDQVMHQWXQH YIH FX@XUH@ DQQXH@ ¢ @ XGLVRUXP 6WDYLQWL KRU/ THWIYDY / H
) RQGV FX@XUHOS5 LYIHLD XQH VS«FULFIW GRFDB HQYL«H SDU GH QRP EUHXVHV W LRQV GH 6XDAH SHLP HW
GHSXLV ®N DQQ«HV ¢ GHX[ Q@HX[ FXOXWHY P DMIXU/ FRKDEWDQW GDQV XQ SHVMW S«UP aWH HQ
@RFFXUHQFH B 7K«aWH GH 9 HYH\ SMFHV HWE XGLVRUXP 6WDYLQWL YID @) 6&0 GH SIRSRVHUXQH
SWRIWDP P DVIRQ GH T XD@MW

WVRXV WWHUWYH GH @ FRQILWLP DMRQ DQQXH@H SDU GV RU DQHV G«@E«WDQW GH 0 RQWHX[ HWGHY DXWHV
FRP P XQHVGH @ 5 LYIHWD

/$)6&0 (67 &20 32 6¢ (

GBXQ &RQVHLOGH ) RQGDVIRQ
GBXQ EXUHDX SHWP DQHQWY

/ BDQQ«H  HWWP DUT X«H SDUXQ FKDQJHP HQWGH GxJ LV@MVKLH DX HUMKLEBW / D FRP SRUMIRQ GX &RQVHLO
GH ) RQGDVMIRQ TXL WVHUH VHAIRQ @ SWDYLV FXAOXUWHO V2JHV DX[ WHSWVHQDQW GH @
0 XQLFLISD@W V2JHDX ¢ @ 3WWGHQW H GH @) RQGDVIRQ GHV $ UN HW6 SHFVIDF®HV GH 9 HYH\ HW M2 JH
¢ XQ SWRIHWIRQQHOGX P RQGH GX VSHFVIDF®1 VBIQ WRXYH P RGL L«H

&RQVHLOGH ) RQGDVRQ S«URGH

RO - HDQ Y%DSVIMM 3 IHP RQWAVL 3 UMGHQWHWO XQLFLSDO( FRQRP H &XAXWH 7RXUMP H 0 RQWHX[ b
RO P H - DFT XHQQH 3 HBHWO XQLELSD®1 $ |1 DLLHV VRFLDGV |DP LAV HWHWXQHWH 0 RQWHX|

RO P H &KUMWIQH &KHYD@ 3 U MGHOWH ) RQGDVIRQ GHV $ UV HW6 SHFVIDFBAV 9 HYH\ b

RO /DXUHQW HKUDR 6\ QGLF &RP P XQH GHO RQWHX[ b

RO * UJRLH) XUHU VS«FIDOWH GX P RQGH FX®X UHOHWHS U VHQVDQWGHV | HWIYDYY P RQWHXVIHQV
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&RQVHLOGH ) RQGDVIRQ G2V HUMKLAEBW

0 -HDQ %DSVIMM 3 IHP RQWWL 3 Lk MGHOQWHWO XQLFLSDO( FRQRP H &XAXWH 7RXUMP H 0 RQWHX|
0P H,UQD* RW 0 XQLFLISD®' XWELDW HWHVSDFHY SXEQFV 0 RQWHX[

0 P H6DQGWD * HQHU 5 HWRXUWFHV KXP DLQHV HWWHUWYLFH ¢ @ SRSXMWRQ 0 RQWHX]

0 P H6DELQH &DUX] ] R 3 W«MGHQW ) RQGDVRQ GHV $ UV HW6 SHFVIDF®1V 9 HYH\

0 * WJRLUH) XUHU VS«FLIDOWH GX P RQGH FX X UHOHWUHS U« VHQVDQWGHVY | HWIYDY P RQWHXVIHQV
GBXQ EXUHDX SHWP DQHQW LOFKDQJ « GHSXLV G HUNDQYLHU
R 3LHUH 6P HW DGP LQMADWAXU GHSXLV®! HWDQYIHU b
RO P H 1 DVIKDAH 6 XUFKDWFRP SVIDELOW VHFU«VIDUDWE LGBWAUH IGHSXLV® HUP DU/
R P HO DUMD * XU VWFKQLT XH @RI IMAIT XH DFFXHLO HGHS XLV B HUNDQYLHU
R 0 P H6DW =H@U H SGRIIDRQ ELGHMWHUH HGHSXLV B HUNDQYLHU

VRIW (37

/ (92/87,21 "' (6 &+$036"' $&7,21

/ D WDQVIRLP DRQ GX P RQGH FX@XWHO XQH W<DM¥ DYDQW@ULY«H GX FRYLG HQFRWH DFFUXH GHSXLV D
FRQGXIWD ) 6&0 D XQH SURDFVIYIW SHP DQHQWA VXUSOXMHXW/ D[ HV ¢ @ IRLY HQ LHVSHFVDQWGBN P DMMRQV
LOVFUVIAV GDQV B SWDYLV FX@XUHOVRXWHQ VH GLWIRJI XDQWGDQV & P LOHX GHYHQX XGUD FRQFXUHQWHOGH @
FX@XWH HWGX GLYHUWIAHP HQWHQ 6 XIMH LRP DQGH

' DQVM® SWRIWDP P DMRQ GH @ T XLQ] DIOH GH GDWAV ¢ @ XGLVRUXP 6VWDYIQWL @) 6&0 P HWEDFFHQWXU
®V VSHFVDF®V FRQFHSW FW«DVIRQV SWIRSRV«HV SDU GHV DWRFIDVIRQV WJ IRQD®V / BT XLSH GH @ ) 6&0

DFFRP SDJQH VRXVIHQ G«YH®RSSH @G«H LQIMD®! WDYDL@® ¢ VD SLIRGXFIRQ DWXUWH @ SIRP RIRQ DLOWLT XH
@ ELOWHUH &BMAXQ WDYDLOGH QRQJ XH KDBILQH T XL G«EXVIH SOXMIHXW/ P RLY DYDQW®! VSHFVIDF®! ( Q

®)6&0 D DIQWLP LV HQ FKDQWHU@® YHULRQ FRQFHUNGH @ ) ~VI4 GHV 9 LJ QHLRQV SUWVHQWH BN HW
DYUO RX DX[ FTWVGX 0 RQWHX[ &KRWO®I5HTXIHP GH O R] DUNDYHF FKRUMMY SUWVHQW Bf HU
P DL

A& VRXVIHQ DX[ DUAMMAV VXIWHV - m®BHV FRUGRQQLHW VRQWBHY SXXV P DOFKDXW«V '} GLIFVRQ T XL VDS SQ@T XH
ELHQ ¢ QRV DUMWVHAV QDVIRQDX[ 4 XH FH VRIWHQ FRP P H HQ DYHF ' RGH 5 LYIHWD RX VXU GHV
FWDWRQV DP EMHXWHY ¢ @ XGLWVRUXP 6WDYLQWL &I m6\ P SKRIWP P H} GH 3 KDQHH GH 3 RROS W« WHQW &

QRYHP EWH ®)6&0 YHL@ ¢ P HWUH HQ XP [2 LH 1V VIDAHQW GRBFL

@ YHQXH GBUWIAMY GBY SUAWIRQ |IDQFRSKRQH & MQJ DJ H HAWMD F& GH VRXVIH ERQQH LHIVIRQ ,OlP SRUM
¢ @)6&0 GH G«lHQGUH HWSRP RXYRLU@M @MQJ XH IWDQEDIVH ' HSXLV GDQV FHWHVS UW@ 6 DIVRQ D DLQWL
SX SLIRSRVHU ¢ VRQ SXEQF @ SR«VH GH - DQH %LNLQ / DXUIHQWIRXQ\ /\QGD /HP D\ 0 LFKHO-RQDV] RX
HQFRUWH &DVIKHUQH / DD 4 XDQWE - X@HQ & BHUF  94HUQDUG / DYLARHUY HW) LDQFLY & DE UHO LOY RQWkWY HQJ DJ «V HQ

SRXUVH SWRGXLLH HQ ¢ 0 RQWHX]
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/D )6&0 RUJDQLVH VHV VS
VHORQ GLII«<UHQWYV PRGaC

WVRIW @ )6&0 HW SWRSU«VDULH GH @
HSWWHOUDMRQ (@ Q«JRFIH @FKDW GX
VSHFVDF® DX  VRXUQHXUSIRGXFWAXU GH
@UMM  FRQFHW« HW HQ DWXPH @
SIRGXFVIRQ ( @1 HWDARUY VHX®H ¢ UHFHYRLU G
E«Q«ILFH QHWRX DWXP HUM SHUMbb

VRIWD ) 6&0 DFFXHLOM XQ VSHFVIDF®! | RXUOL
SDUXQ SDUMQDILH P ROQWHXVHQ UcJ LRQDO &H

GHUWQLHU E«Q«ILFIH GH FRQGIVIRQV | DYRWDE GV
SRXU @ SWWHQMRQ GH VRQ VSHFVDF®I ¢

@ XGLVRUXP 6WDYLQWL @ )6&0 DWXP DQW
DR/ XQH SDUVLP SRUMQWH GH FKDUHV O

SDUMQDILH HWWHXO ¢ WHFHYRW @ E«Q«lILFH

QHWRX DWXP HU@® SHUM

9RIFLFH TXLHWWFRP SUV GDQV BV FRQGIRQV
| DYRUDE BV DX SDUMQDLLH FRQFHWQ«b

SUVH HQ FKDW H GX @R\ HUGH @ VD@1 VXU
NRXUQ«H GB{[ SGRIVIDVRQ YID @ VXE YHOURQ
DFFRW«H SDU® &RP P XQH GH 0 RQWHX| b

SUWH HQ FKDUH GHV  GX ERUGHWHDX
VAFK QLT XH GDQV & FDV GEXQ VSHFVDF® GH
YDU«W VRQRUV«  XQH SDUNGH P DIQ
GB XYW

/H GHWIHU VIHYV/ «VDQW ¢ FKDUH GX
SWRGXFWAXU  SUQFLSDOSDUMQDLLH GX
VSHFVIDF®bb

GH @ VRVDAW GX ERWGHWHDX WAFKQLT XH GDQV
® FDV GEXQ VSHFVIDF® FAWIT XH HQ DFRXWMIT XH
QDWUH@  XQH SDUAGH P DLQ G RHXYUH

SRXU GV SDUMQDILHV GIW nib KDARUT XHvb }
P RQWHXMHQV WSH ) RQGDVRQ GX ) HWMIYDOGX
5UH GH 0 RQWHX[ @ P IMH ¢ GLVSRMMRQ GEXQ
P ROMOWVXSSGP HQWDILH SRXU @ SWRP RURQ
HWID FRP P XQLFDVRQ GH @& Y«QHP HQW

VRIW® ) 6&0 SDUAFLSH DYHF XQ RX SOMHXW/
SDUMQDLULH V ¢ XQH FRSIRGXFVIRQ DXTXHOFDV @
SDUAFLSDVRQ GH FKDFXQ DX U< VX @DWHWS UcFLVH
GDQV @ FRQYHQVRQ WJ Q«H HQ DP RQW&H VFK«P D
@ HWDSSQT X« GDQV ® FDGLH GH FRADERDVIRQV
DYHF GHV SDUMQDLLHV SUY«V TXLQH VRQWSDV GHV
LOVIVKVIRQV P RQWHXVLHQQHV kb

$ FHD VIDNRXW XQ VFK«P D UcWHWY« DX[ SHAMAV
DWRFIDRQV P RQWHXVIHQQHV

/D)6&0 SDUIFLSH ¢ @RW DQLVDMRQ GH VSHFVIDFGNV
SIRSR\«V SDU GHV DWRFLDVIRQV GRFDBV HQ DLGDQW
GIXW FRP WV E«Q«YRGN GDQV OGN WWFKHV
DGP IQMADVYHY  JHWMIRQ GH @ ELGHWWUH
RUW DQIVDVIRQ GH @ SWRP RURQ HVF &BMW® FDV
QRVDP P HQWDYHF / D 6 DIVRQ P XVIFD® GH &DX[ RX
@WRFIDVIRQ $ WDEHVT XH HQ IDYHXUGHV P XVIT XHV
DQFIHQQHV /H P RQMDQW GHV WHFHWHV HW
IQWJIWDBP HQW YHU& SDU @ )6&0  DX|
DWRFLDVIRQV GRFD®BHV FRQFHU«HV
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/ BFVIRQ GH @ ) 6&0 HVWGBERUG GHWMQ«H DX[ FIVR\ HQV GHV FRP P XQHV GX GIMMFWS LYLHD &BMNV
SRXUHX[ TXH QRXV WDYDIARQV DYHF XQH SROT XH GH SU[ DERUSDE®N XQ DFFXHIOSHWRQQDD ¢
WDYHW GHV « FKDQJ HV U J X@HW HWXQH FREDE RUDVIRQ T XRWGLHQQH DYHFE GV DWRFLDARQV UcJ LRQDBNV
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3B VGH®P Rk GHV\SHPVIVIXLY YDXGRLY VROWKVIDE @Y GDQV OXQH GHVFRP P XQHVGH @ 5 LYIHWD &H
IRUWDX] P HWHQ «YIGHQFH @ SWRIWDP P DMRQ GH SWR[ P W& GH @ 6 DLVRQ FXOXUHE! 1 «DQP RIQV @
J WDQGH FDSDFIW GH G5 XGIVRUXP  LQGXIMDXWL @ QuFHWIW G DWMILHUXQ SXEQF YHQX G KRU] RQV SOV
@UHV

LOQHWVSDV LFL VHQX FRP SV GHV WIMMAI XHV GX &KDP SIRQQDWVXIMH GHV %dDW %DQGV KIWVRUT XHP HOWIQWI WK ¢ @

SWRIWP P DMRQ GH @ 6 DIMRQ FXOXH@ P DLV RUW DQLW« SDUXQ FRP W DWRFIDW LQG«SHQGDQW
3% * (
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2XWH @ IDIWTXH @ 5LYIHWD YDXGRIVH GRIWXQH JWDQGH SDUAH GH VD WHQRP P «H HWGH \VRQ
«FRQRP IH ¢ GHV P XMIFIHQV GHV «FUYDIQV GHV KXP RUMKV RX GHV FIQ«DWHV XQH SIRSRVVIRQ
FXOXUH@ DFVIYH HWUcJ X@2 tH FRQWIMH XQ HQMIX P DMIXUGDQV XQH YLH HQ VRFL«W 4 XH FH VRIWWXU
W2 QH RX GDQV @ VD@ @ )6&0 D SRXU SURUW GH IDYRUVHU @ WHQFRQWH @& P «@QJH GHV
SRSXMWRQV SRXUHQFRXDJI HU @ VRAGDUW HWD FRP SUKHQVURQ HQWH BV JHQV &HD® VH WDGXIW

HQUXIVI GDQV VRXVIHV BNV LOVHLDFVMRQV VRFIDBYN 8 QH YIH FXOXUH@ UFKH DWHQXH B UVTXH GH
FRQIQW

(Q FHD ® )6&0 HWHQ DFFRUS VRDODYHF @ &RQI«G«DMRQ TXL GDQV VRQ SWRIWDP P H GH
&J MDWH P RIVH VRQ VRXVIHQ ¢ @ &XAXWH HQ IDIVDQWGH @ FRK«VRQ VRFIDM @
MOWU LFDVRQ GH VRQ DFVIRQ  HQ DFFRUG DYHF @ G| LQIMRQ @MW HP HQWUWSDQGXH GH 08 1 ( 6&2

&m0 HWDIHFXOXWH} S«URGH GH @ &RQI « G« IDMRQ HWGLVSRQLE B LFL
KW8V ZZZ IHG®{ DGP IQFK HQIJD 9]

$/ $87201( /'$ )6&0 87,/,6( /(6 $%5,%86 685 /( 7(55,72,5(
02175(86,(1 3285 &20081,48(5 6(6 63(&7$&/(6
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/H  l«YUHU ® &RQVHLOI « G« IDODQQRQFH HQ GLLHFW@URWGH VRXWIDWHP E®P HQWGH
SOXVGH SHUWRQQHV 3RXU® SWHP 12 H IRLY B SHWRQQHOGH / D 6 DIVRQ FXOXUH S U« YIHQW
SDUW®@SKRQH FKDT XH DFKHWIXU GH ELGHW TXH B FRQFHUNV FRP SGW GB 0 XYUQL® HUP DU/
QEXD SDV@HX &H VHLD B SUHP LHUDFWA GBXQH GRQJ XH VUH

$ X SUQWAP SV @) 6&0 |DIMSDUAH GHV SUHP LHU/ DFVAXW/ P RQWHXMHQV ¢ Wdl &FKLUG XQH
RIILH DMDFVIYH SRXU @&W 3 DWDA P HQW¢ @ SWRI WP P DWRQ GH FRQFHUV HQ SGHIQ DWW
@&TXLSH GH / D 6 DIVRQ SWSDWH VRQ SMQ VDQWILLH SRXU BN FRQFHUV HQ VDA DWIHQGXV VXU B
ap HVWHP HWWH 0 VH HQ S@FH GEXQ M\ WIP H GH JHWIRQ QXP «UTXH HWSHU/RQQD@« SRXU
WSRQGH ¢ @[ LJ HQFH GH WDEDELAW GX &RQWHLOI«G«DO J HWIRQ GHV X[ GH SHU/RQQHV G2V
@ULY«H DX[ DERUEV GX &HQWH GHV &RQJWV DXJP HQVDMRQ GX VHUYLFH GH W«FXUW HVF / H
&DQVRQ YDAGH ®f SMQ «@ERU« /D )6&0 P HWFH GHWIHU ¢ GLVSRVMRQ GHV SUQFLSDX|
XVIVDVIAX WY FXQOXUHY GX EaViP HQW 0 RQWHX[ &RP HG\ 0 RQWHX[ -DJ] ) HWIYDO 6 HSWWP EH
0 XVIFDO 0 RQWHX[ &KRWO ( Q RFVREWH @ VWXKDWRQ VH G«J IDGH VH@P HQWT XH &DQVRQV HW
&RQI « G« IDVIRQ DQQRQFHQWXQH QRX YH@B VXVSHQVRQ GHV « Y« QHP HQW VT XB QRXYHORUWGH
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&HV PR \WH G«FRXSHQWHQ  SKDWHV
GLWIQFWAV
-DQYIHU ? SUQWP SV GHSXLV

@XVRP QH @ FRYLG DYHF VRQ YDUDQW
B SXV YIULXGIQWFRQQX ¢ FH NRXU IWDSSH ¢

QRXYHDX /D YIH FXQOXWH@ VSRUAYH HW
DWRFIDVIYH HW ¢ @DURW / H EXUHDX GH @

)6&0 J2alH OGN WHSRUN HW DQQX@VRQV GH

VSHFVDF®N HW WSRQG DX[ GHP DQGHV GX

SXEQF FKDQJHP HOW  GH  SM@FHV

WHP ERXUHP HOQW QB JOGN FRYIG HW¥ /H

FQP DWHWSHVDQWSRXU @ SHIMA «TXLSH GH

® )6&0 OV IKWDARQV WH  VXLYHQW
1«DQP RIQV @® JWDQGH JHOWGHMH GH

QRP EWHX[ VSHFVDWXW/ YLD FRXUWHY RX

W&SKRQHV GRQQH UcJ X@ UHP HOW@QHUI LH
SRXUFRQVIQXHU ¢ J « (HUGH T XRGLHQ VRXWHQ

JXHWDQWGHV SUHP LHUWY WJ QHV GEXQH LHSUWH
P =P H SDUAH

W ® LHVRXU GHV EHDX[ NRXW/ WH
FROMJXH DYHF XQ DWRXS@AMHP HQW GHV
P HXWHV VDQWDULHY /H 0 RQWHX[ -D|]

) HWIYDODQQRQFH VRQ FRQFHSWD@J « VIDQGLY
TXH &RP P XQH 3WRP RYH HW 2IIIFH GX
7RXUMP H G«P RQWHQW@QW U-W\WAUDW] LT XH
GH SRXWXLYWH & FRQFHSWm' RGH 5 LYIHWD }

IOk ¢ @&W /D)6&0 HWWE QRXYHDX @
FKHYL@ RXYU2 IH GHV FRQFHUV HQ SGILQ DLU

/ H FRQFHSWWHWIH 1 P =P H TXBIQ

GHX[ REMIFWMYV G«IHQGXV SDU @ ) 6&0
RITUU XQH DFVIYlW¢ FXQXWH@H DX[ KDEWMDQW
GH @ 5LYIHD FRP P H DX[ YIMWXW/ $LOV
VIRXV &V FRQFHUV VRQWJ DVIKIW VRXVHQLU
@V DMV VXIWHY RX WM GHQW HQ 6 XIWH

DYHF

&HWH IRV @ SWRIWP P DURQ GH @ ) 6&0

QB SXXV @ WHX®I DFVYIW FXAOXUH@ ¢
0 RQWHX[ /H-D]] RFFXSH GV QHX[ HQ MLEBW
DYHF @XGDFH GH SWRSRVHU XQ FRQFHSWVXU
P HVXWH T XDOVIDVU

&BMVGELADIXW B VHXOIHWIYDOGH J LDQGH
GLP HQVRQ ¢ VH G« RX®U / H G«P RQVIDI H HW
® WP M HQ «VDW GX JDJRQ GDQV GV
NDWGLQV  GX  3DMFH  DP 2QHQW GV
RUDQLMVDWAXW GH @ \«UH HWIYDB HQ

@RFFXUHQFH @ ) 6&0 «SDXQ@H SDU2 @YLHU
3UWMAW ¢ FKDQIHU LQ H WHP LV &V GDWAV

3 XV WT XH GERFFXSHU GV 11QV GH VHP DLQH

HOWH MLGHW HW DRYAW VRLLKHV
FRQV«FXVIYHV VROWSLRSRV«HY HQWH B HW
®  DRYAW1 RXYHDXW HQ FDV GH P DXYDLV
WP SV DQQRQF« ®N FRQFHUN \H | RQWGDQV
® D@ GX 3HWW 3D @RX«H SDU O

) DILP RQWO RQWHX[ 3 DOFH

0DIW GHY SWRSRUMRQV  FXAOXUHDNV
QRP EWHXVHV HQ 6XIMWH WRP DQGH H[ /D
&RTXHWH ¢ 0 RWHV / D 3DWDJ2 LH ¢ 9 HYH\
® 3$/3 IHWIYDO HQ 9D HE OV
FRQFHUN GH ' R®H 5 LYLHLD RQWW\VHUY« GHV
P RP HQW GH J DQGH T XDaW¢

6L @l | RUVI LQDQFLHU D LHSRV« HQVI2 LHP HQW
VXUGV «SDX®V GH @ ) 6&0  FHWIA GHUDL2 LH
D SX E«Q«ILFIHUGX VRXVIHQ FRP P XQDOYLD
® )RQGV GH WHDQFH VS«FLDBP HQW Flk«
SRXU HQFRXWDJHU @ YIH FXOXUH
DWRFLDVIYH HWW/SRUAYH ¢ 0 RQWHX|

"av ¢ VHSVHP EWH @ MWDWRQ
IDYRWDE®! SHWP HW@® WHSUWH GHV mJ WDQGV
«Y«QHP HQW'} VHRRQ 1 EDI# P H GX &RQWHLO
l«G«WDO /H FROQFHUW GB 0 XYUQL SWHP HU
VSHFVDF® DQOX®& ¢ 0 RQWHX[ HQ
P DU XHW DSB¥V WRL WHSRUV G WHWRXU
GHV «Y«QHP HQW P XMFDX[ ¢ @ XGLRUXP
6 VDYLOWL 6 XLYLRQW/\ QGD / HP D\ SXLV B
n6\ P SKRJWP P H} GH 3KDQHH GH 3RRO
DYHF RUFKHWUH M P SKRQLTXH HW LQYLW&V
VS «FLDX|[
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e ' «FRXYHUWM GH 5R[DOH TXL VHWD HQVXIVA UHAQXH SDU B 0 RQWHX[ -D]] ) HWIYDOSRXU VRQ
$FDG«P lH GDXVRP QH ' HSXLV H@ WH SWRGXIW kI X@ LHP HOQW QRVDP P HQW DX =HWP DWV/
8 QSOXJJHG

« &WDVMRQ GH5 H Q GLUHFWXUP XVIFDOGH 6VASKDQ ( LEKHU DXVRXUGH VHV P XMT XHV HQ GXR DYHF
® YIRBRQIMM & «FLBI* WEGU

« /HFRQFHUAGH &«@QD 5 DP VDXHUHWMOWAURP SX DX ERXWGH P LOXVIAV / RWDJ H VRXGDLQ HWDD
WP S-\i DFFRUGHQWMWAMA 1 P SV Q< PWDLLH SRXUP HWAH ¢ CDE LGV LOWADMRQV VIFK QLT XHV

e -D OWH SWRGXIWVRXV BV «VRIBN HWSDU XQH QXIWG «W LG\ @I XH ( @ «VDEQN® UHFRWG GH
| T XHQVMRQ GH FHWHM «GIMRQ SOXVGH  SHURQQHV

« 9LFVRUD + DUP DQGMYD HWO DUD GH @ 3D] LQYHWIAHQW®! 3 HVIW3 DMLY SRXUXQ FRQFHIVSBIQ
G«P RARQ HWRUMP HOWDSSMXGL

« 3DVWDO$ XEHURQ QYH @ SUHP 12 LH GH VRQ QRXYHDX VRXUGH FKDQWE GHX[ SLDQRV ,OUHVURXYH
SRXUCRFFDMRQ VRQ YIHX[ FRP STFH* DVSDUG * XV

« /HV 6WWAYDQV RIIHQWXQ FROFHWWXUP HVXUH DYHF GHV LOYIWEV VS«FIDX[ FRP P H) DQQ\ / HHE HW
5 R[ DQH

&RP P HHQ @) 6&0 WDYDL@I H FOMYHP HOWDYHF GHV I RXIQLMAHX LY GRFDX]|
3$68&%/ $8%(5621 (7 *$63$5' */$86 )217 6%//( &20 %/ ( $8 3(7,7 3$/%,6
$9(& 81( )2508/( , '(8; 3,$126 &5¢<( 3285 / 2&&%$6,21
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&RQVH[ W VDQWIDLLH RE@H FHQHWIX DX 2P HP RL/GH TXH GHV LHFHWIAV HQ E LGhMWHUH
VRQW¢ QRXYHDX FRP SVDELAM«HV DXWHP HQWTXH VXU GHV VWDQWRLLHV ( QWH VHSWAP EWH HW
QRYHP EWLH  VSHFVDF®N SHXYHQWDYRIU@HX ¢ CB XGLVRUXP 6WDYIQWL — SIRGXFWMRQV P DIVRQ
, 0 XYUQL /\QGD/HP D\ HWXQ DFFXHODWIMM VXIMH 3 KDQHH GH 3RRO & HWWFHUMV P LHX[
TX HQ P DLV @ GFVKH GHV FRP SVIAV P RQWH ¢ TXHOSRIQWHQ FHWIH VHFRQGH DQQ«H GH
SDQG«P IH ODIGH GHV SRXYRWY SXEQFV D «W LQGLVSHQWDE®! SRXU ¢ @ IR J«UHU GV
ERX®IYHUHP HQW GX FDBIQGUHU HWSU«S DUHU XQH DQQ«H TXL HQWH WHSRUN HWSLRMHW
RWJ LODX[ VDQQRQFH LOWHQWH

* WFH ¢ CDSSXL FRP P XQDOH[ WDRUWGLODLUH YID G IRQGV GH ULHQFH DOV TXH &1 VRXVIHQ GX
) ROGV &XAXWHO5 LYIHWD SRXU @ SUWH HQ FKDWH GHV WL DUAMAT XHV VXU GV VSHFVIDFGV
WDV @) 6&0 SkVHOW LFLGHV FRP SVIAV « T XLODE LkV

| «TXISH GH @ )6&0 VDOXH OHQJDIHP HQWGH @ &RP P XQH VRQ ([ «FXW HWVRQ 2 W DQH
G«@E«DQWT XL SDU FH IRQGV GH WHDQFH RQWSRUM @ YIH FXAXUH@ GRFDM HQFRXWDJI « GH
QRXYH@V IRWP HV GH WDWHP E®P HQWHWHP S-FK« @ GLVSDUMRQ G XQ SDQ LP SRUDQWGH
QRWH DFVIMW&
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e ) WLV GH SWIRGXFVIRQ FDFKHW DUAMAAYV
GLRIW G DXVAXUV/ P STW WRXUWFH
WAFKQLT XH SWRP RVIRQ DFFXHLO0 RELQV

) DLV G H SRIVDVRQ HWGX SHUW/RQQHO
@\ HUVD@ EXUHDX[ WLV GH

I RQFVIRQQHP HQW\DMLLHY FKDW HV
VRFLD®V

&RP P DMRQV HW DL EDQFDILHV Gl |« UHQFH GH
FKDQJH

727$/ ' (6 &+$5* (6

5(&(77(6

e %@MWWIHUH HWHI DFVWDVIRQ DX[ S DUMQDLLHV

¢ ) RQGV FX@XUHOE LYIHLD

+ ) RQGVGH LHDQFH &RP P XQH GH 0 RQWHX][

+ 3 DUIFLS DURQV HWWXE YHQVIRQV GH VIHW/

¢ $SSRUM[ VHUQH DX[ FRQFHUV GH O«W ' RGH

5 LYIHWD
e 3 WRGXIW GLYHV/ HWH[ FHSVIRQQHY
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«  $ YHF XQH SDUMP SRUMQWH GH VS HFVIDVIAX U « VDE @V VX U@ 5 LYLHWD HWGDQV B EXWGH | DYRUVHU
® P RELOW GRXFH @ ) RQGDVIRQ GH @ 6DIVRQ FXAXUH@ D FRQFX XQ SDUMQDUDWDYHF
02%/,6 @ &RP P XQDXW VIDUIDILH GHV WDQVSRUN SXEQ@FV YDXGRLY $1QWL VRXWSRUMXU
G XQ ELGBW D 6 DIVRQ FXOXUH@ SHXWHP SUXQWAUJ IDWKIVAP HQWO 0 &9 &)) HWO 2 % VXU BV
JROHV ¢  GX WWHDX 02%/,6 JIRWR P RGR VRXWW @ 5LYIHWD GHX[ KHXUHV DYDQWHW
GHX[ KHXWHV DSWV FKDFXQ GH QRV VSHFVDFG DIQWL. TXH FHX[ SWRSRWYV SDU QRV
SDUMQDLULHV H[ 6DIVRQ P XMIFD®I GH &DX[ &HWI SUHWIMRQ QH VH USHUFXWH SDV VXU O
VSHFVDVIAXU H@B1 HVW LQDQF«H FRONRLOWHP HQWS DU @ 6 DIVRQ FXOXUH@ HWSDU@® &RP P XQH
GH O RQWHX|

e ' HV WkGXFVIRQV HWIRWP X®IV VS«FIDBV VRQW SLRSRWHV ¢ QRV VSHFVIDWXW/ DXSUYV GH
S OMHX W/ K VWY HMHWIDXWDQW S URFKHY GH G XGLVRUXP 6 WDYLQWNL

&HV DYDQVIDIHV VROQW SWkFMW«V VXU QRWH MW LOVAWHW Z Z Z MWDWIMRQFK  WKEUTXH LQIRV
ST XHV

(1 /$ 6$,621 &8/785(//( ,1$8*85( 81 3%$57(1$5,$7 $9(& /(6 90 &9
0$548%17 /$ &2//$%25%$7,21 )257( (175( ' (8; ,167,787,216 $8 6(59,&( ' (
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( WHQVXLVA ™

&HMA SIRSRUMRQ G «@U UGN P MRQV GH @ ) 6&0 HWWILKH GX
DSSRUMGH J HWRQ $X P RP HQWG RXYUU®! FKDSIWH
HAHQ YXHGH @ IHP HWKLHGX P F LOQRXV SDUDAWKAGBH GH

A& VRUW ¢ QRXYHDX FRP P H XQH ERXWR® TXL QRXV P ROWH @
URXVMA ¢ VXLYWH
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DYH- YRXV VWXW
HVWSRVVLEH

/D )6&0 WHP HWFIH FKDOXWHXVHP HOW VRXIAV OGN
SHURQOHV  LOWAMVIRQV HW IRXWQMHXWY TXL CRQW
DFFRP SDJ Q«H DX ®RQJ GH FHWIA DQQ«H FRP S@T X«H

8Q P HUFL SDUAFXQHU ¢ @ \RUDQDIQH GH S@FHXW/
E«Q«YRON TXL VRQWDGRV DX GH@ GH GIXW FIDIOWAV RX
P SUIHWRQV SHWRQQHMV SRXUFRQWOXHU ¢ DFFXHLAU G
SXEQE ¢ FKDTXH IR/ TXH FHD D «\W& SRME®!
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